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PREFACE

This report contains corn, soybeans, and wheat price reactions to the USDA Crop Production and Grain
Stocks reports. Each year, estimates of corn and soybean production are published in 5 different crop
reports (August, September, October, November, January), while estimates of wheat production are
published in 5 different crop reports (May, June, July, August, September). Estimates of wheat, corn, and
soybeans stocks are published in the Grain Stocks report issued in March, June, September, and January.

Prices received represent sales from producers to first buyers. For corn, the prices represent the closing
cash price for Southern lowa #2 yellow corn (15 days) as reported by Agricultural Marketing Service
(AMS) Grain Market News. For soybeans, the price represents the average prices paid at Southern lowa
points by processors as reported by AMS Grain Market News. The wheat price represents the closing cash
prices for Kansas City #1 hard winter wheat (ordinary protein) reported by AMS Grain Market News.



PRICE REACTIONS AFTER USDA CROP REPORTS

| Average Price Change From

CROP |
ITEM | One Day Later | One Week Later
| Cents Per Bushel
| |
CORN | |
| |
1985-1999 | |
| |
75 Crop Production | 28 Increases +4.4 | 35 Increases +6.3
Reports | 12 No Changes | 1 No Change
| 35 Decreases -5.0 | 39 Decreases -9.4
1984-1999 | |
| |
65 Grain Stocks | 26 Increases +5.2 | 31 Increases +7.9
Reports | 7 No Change | 6 No Changes
| 32 Decreases -4.5 | 28 Decreases -10.1
| |
SOYBEANS | |
| |
1985-1999 | |
| |
75 Crop Production | 37 Increases +8.7 | 38 Increases +12.7
Reports | 3 No Change | 2 No Change
| 35 Decrease -11.4 | 35 Decreases -18.8
1984-1999 | |
| |
65 Grain Stocks | 30 Increases +8.7 | 29 Increases +14.6
Reports | 1 No Change | 2 No Change
| 34 Decreases -11.0 | 34 Decreases -22.5
| |
WHEAT | |
| |
1987-1999 | |
| |
79 Crop Production | 31 Increases +5.7 | 39 Increases +8.5
Reports | 5 No Changes | 4 No Changes
| 43 Decreases -5.0 | 36 Decreases -14.1
1984-1999 | |
| |
65 Grain Stocks | 29 Increases +4.7 | 28 Increases +10.4
Reports | 6 No Changes | 2 No Changes
| 30 Decreases -5.0 | 35 Decreases -11.5




CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS

CORN CORN
PRICE CHANGE PRICE
PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT REPORT
CENTS PER BU DOLLARS PER BU

JAN 84 - 4 - 4

APR 84 - 10 - 19

JUN 84 -1 - 10

OCT 84 -1 -2

JAN 85 NC NC

APR 85 + 1 -2

JUN 85 - 2 + 4

OCT 85 + 2 + 8

JAN 86 -1 -2

APR 86 2 6

JUN 86 -9 - 32

SEP 86 - 3 - 16

DEC 86 2 a4

MAR 87 -1 - 6

JUN 87 - 6 NC

SEP 87 + 6 -1 1.60 1.66 1.59
DEC 87 + 3 + 4 1.86 1.89 1.90
MAR 88 -2 -1 2.02 2.00 2.01
JUN 88 + 10 + 4 2.90 3.00 2.94
SEP 88 + 5 + 7 2.73 2.78 2.80
DEC 88 NC - 14 2.70 2.70 2.56
MAR 89 - 6 NC 2.68 2.62 2.68
JUN 89 + 4 + 8 2.69 2.73 2.77
SEP 89 NC + 8 2.28 2.28 2.36
DEC 89 + 4 + 2 2.32 2.36 2.34
MAR 90 3 + 8 2.61 2.64 2.69
JUN 90 -1 - 10 2.92 2.91 2.81
SEP 90 NC + 2 2.24 2.24 2.26
DEC 90 + 4 + 8 2.31 2.35 2.39
MAR 91 + 2 + 2 2.56 2.58 2.58
JUN 91 - 6 NC 2.38 2.32 2.38
SEP 91 + 9 + 12 2.32 2.41 2.44
DEC 91 + 2 + 4 2.47 2.49 2.51
MAR 92 - 5 -2 2.62 2.57 2.60
JUN 92 + 5 4 2.55 2.60 2.51
SEP 92 2 -7 2.13 2.11 2.06
DEC 92 - 4 NC 2.16 2.12 2.16
MAR 93 a4 NC 2.16 2.12 2.16
JUN 93 -1 + 3 2.33 2.32 2.36
SEP 93 + 8 + 15 2.25 2.33 2.40
DEC 93 -1 + 2 2.24 2.23 2.26
MAR 94 - 3 + 3 2.75 2.72 2.78
JUN 94 + 3 -9 2.46 2.49 2.37
SEP 94 + 3 + 5 2.00 2.03 2.05
DEC 94 -1 + 2 2.33 2.34 2.35

SQURCE: CLOSI NG CASH PRI CES FOR SOUTHERN | OMA #2 YELLOW CORN
(15 DAYS) AS REPORTED BY AMS GRAI N MARKET NEWS.



CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS

CORN CORN
PRICE CHANGE PRICE
PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT REPORT
CENTS PER BU DOLLARS PER BU
MAR 95 NC -1 2.48 2.48 2.47
JUN 95 + 4 + 12 2.66 2.70 2.78
SEP 95 NC + 1 2.93 2.93 2.94
DEC 95 -9 - 3 3.64 3.55 3.61
MAR 96 -9 - 21 4.05 4.14 4.26
JUN 96 + 23 + 40 4.77 5.00 5.17
SEP 96 - 17 - 24 3.18 3.01 2.94
DEC 96 + 7 + 14 2.53 2.60 2.67
MAR 97 + 2 - 12 3.01 3.03 2.89
JUN 97 + 2 -9 2.41 2.43 2.32
SEP 97 -1 + 4 2.48 2.47 2.52
DEC 97 + 14 + 21 2.49 2.63 2.70
MAR 98 -7 - 17 2.63 2.56 2.46
JUN 98 -7 + 9 2.33 2.40 2.42
SEP 98 - 4 + 9 1.84 1.80 1.93
DEC 98 -1 -1 2.12 2.11 2.11
MAR 99 - 6 - 12 2.26 2.20 2.14
JUN 99 NC - 22 2.00 2.00 1.78
SEP 99 - 8 - 19 1.88 1.80 1.69
DEC 99 + 6 + 15 1.91 1.97 2.06

SOURCE: CLOSING CASH PRICES FOR SOUTHERN IOWA #2 YELLOW CORN
(15 DAYS) AS REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

CORN CORN
PRICE CHANGE PRICE
PRIOR ~ AFTER  WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT
CENTS PER BU DOLLARS PER BU

AUG 85 NC + 5

SEP 85 - 5 - 13

OCT 85 - 3 - 7

NOV 85 + 2 + 8

ANN 85 -1 - 2

AUG 86 NC - 6

SEP 86 NC -1

OCT 86 -1 - 4

NOV 86 NC + 2

ANN 86 + 2 + 4

AUG 87 NC + 3 1.48 1.48 1.51
SEP 87 -1 + 4 1.57 1.56 1.61
OCT 87 - 5 + 3 1.59 1.54 1.62
NOV 87 + 4 + 5 1.74 1.78 1.79
ANN 87 + 3 + 4 1.86 1.89 1.90
AUG 88 - 9 + 1 2.77 2.68 2.78
SEP 88 NC - 11 2.78 2.78 2.67
OCT 88 NC - 6 2.81 2.81 2.75
NOV 88 - 7 - 12 2.70 2.63 2.58
ANN 88 NC - 14 2.70 2.70 2.56
AUG 89 + 3 + 9 2.30 2.33 2.39
SEP 89 - 6 - 12 2.42 2.36 2.30
OCT 89 - 1 + 7 2.33 2.32 2.40
NOV 89 + 1 + 6 2.34 2.35 2.40
ANN 89 + 4 + 2 2.32 2.36 2.34
AUG 90 - 1 + 3 2.55 2.54 2.58
SEP 90 - 6 - 10 2.36 2.30 2.26
OCT 90 - 7 - 11 2.34 2.27 2.25
NOV 90 - 1 - 8 2.33 2.32 2.25
ANN 90 + 4 + 8 2.31 2.35 2.39
AUG 91 - 3 - 20 2.56 2.53 2.36
SEP 91 - 2 - 6 2.46 2.44 2.40
OCT 91 NC - 8 2.42 2.42 2.34
NOV 91 + 3 + 1 2.45 2.48 2.46
ANN 91 + 2 + 4 2.47 2.49 2.51
AUG 92 + 2 + 6 2.20 2.22 2.26
SEP 92 + 2 - 6 2.22 2.24 2.16
OCT 92 -1 - 2 2.06 2.05 2.04
NOV 92 + 3 + 8 2.03 2.06 2.14
ANN 92 - 4 NC 2.16 2.12 2.16

SOURCE: CLOSING CASH PRICES FOR SOUTHERN IOWA #2 YELLOW CORN
(15 DAYS) AS REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

CORN CORN
PRICE CHANGE PRICE
PRIOR  AFTER  WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT
CENTS PER BU DOLLARS PER BU
AUG 93 - 7 - 6 2.30 2.23 2.24
SEP 93 + 1 + 2 2.24 2.25 2.26
OCT 93 + 6 + 7 2.30 2.36 2.37
NOV 93 + 11 + 17 2.61 2.72 2.78
ANN 93 + 4 - 8 3.04 3.08 2.96
AUG 94 NC - 4 2.20 2.20 2.24
SEP 94 - 7 - 17 2.18 2.11 2.01
OCT 94 -1 - 4 2.01 2.02 1.97
NOV 94 + 2 + 6 2.08 2.10 2.14
ANN 94 + 1 + 2 2.33 2.34 2.35
AUG 95 NC + 2 2.65 2.65 2.67
SEP 95 + 4 + 10 2.75 2.79 2.85
OCT 95 + 2 + 5 3.02 3.04 3.07
NOV 95 - 4 - 5 3.23 3.19 3.18
ANN 95 - 9 - 3 3.64 3.55 3.61
AUG 96 - 9 - 38 4.91 4.82 4.53
SEP 96 - 14 - 50 3.74 3.60 3.24
OCT 96 - 8 - 9 2.99 2.91 2.90
NOV 96 NC - 6 2.70 2.70 2.64
ANN 96 + 7 + 14 2.53 2.60 2.67
AUG 97 + 13 + 9 2.50 2.63 2.59
SEP 97 - 10 - 12 2.66 2.56 2.54
OCT 97 + 3 - 7 2.70 2.73 2.63
NOV 97 - 5 - 6 2.76 2.71 2.70
ANN 97 + 14 + 21 2.49 2.63 2.70
AUG 98 - 7 - 3 2.03 1.96 2.00
SEP 98 -1 - 7 1.81 1.80 1.74
OCT 98 + 4 + 5 1.98 2.03 2.04
NOV 98 + 10 + 5 2.10 2.20 2.15
ANN 98 -1 -1 2.12 2.11 2.11
AUG 99 - 14 - 7 1.88 1.74 1.81
SEP 99 - 3 - 12 1.86 1.83 1.74
OCT 99 - 5 + 9 1.69 1.64 1.78
NOV 99 - 7 - 5 1.95 1.88 1.90
ANN 99 + 6 + 15 1.91 1.97 2.06

SOURCE: CLOSING CASH PRICES FOR SOUTHERN IOWA #2 YELLOW CORN
(15 DAYS) AS REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS

SOYBEANS SOYBEANS
PRICE CHANGE PRICE
PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT
CENTS PER BU DOLLARS PER BU
JAN 84 + 19 + 7
APR 84 + 11 - 17
JUN 84 - 30 - 87
SEP 84 + 6 + 15
JAN 85 - 10 - 11
APR 85 - 6 - 17
JUN 85 - 2 - 9
SEP 85 - 4 + 1
JAN 86 - 1 - 3
APR 86 + 15 - 3
JUN 86 - 8 - 7
SEP 86 + 2 - 18
DEC 86 + 1 + 1
MAR 87 + 3 + 7
JUN 87 -1 + 14
SEP 87 + 13 + 3
DEC 87 + 11 + 6
MAR 88 + 17 + 18
JUN 88 + 5 - 35
SEP 88 + 4 - 22
DEC 88 - 36 - 63
MAR 89 - 18 - 23
JUN 89 + 11 + 20
SEP 89 NC + 5 5.58 5.58 5.63
DEC 89 - 4 - 12 5.66 5.62 5.54
MAR 90 - 11 - 2 5.84 5.73 5.82
JUN 90 + 15 + 19 6.07 6.22 6.26
SEP 90 - 2 + 1 6.06 6.04 6.07
DEC 90 + 2 + 22 5.55 5.57 5.76
MAR 91 + 21 + 11 5.80 6.01 5.91
JUN 91 - 19 - 17 5.60 5.41 5.43
SEP 91 + 3 + 3 5.68 5.71 5.71
DEC 91 - 7 + 2 5.58 5.51 5.60
MAR 92 - 11 - 12 5.88 5.77 5.76
JUN 92 - 4 - 25 6.08 6.04 5.83
SEP 92 - 7 - 10 5.33 5.26 5.23
DEC 92 + 2 NC 5.68 5.70 5.68
MAR 93 + 2 NC 5.68 5.70 5.68
JUN 93 + 4 + 9 5.84 5.88 5.93
SEP 93 + 6 + 52 6.50 6.56 7.02
DEC 93 - 10 - 15 6.08 5.98 5.93
MAR 94 - 29 - 25 6.83 6.54 6.58
JUN 94 - 1 - 38 6.56 6.55 6.18
SEP 94 - 3 - 16 5.27 5.24 5.11
DEC 94 - 3 - 9 5.59 5.56 5.50

SOURCE: AVERAGE PRICES PAID AT SOUTHERN IOWA POINTS BY
PROCESSORS AS REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS

SOYBEANS SOYBEANS
PRICE CHANGE PRICE
PRIOR AFTER  WEEK AFTER
DATE DAY LATER WEEK LATER  CLOSING  REPORT REPORT
CENTS PER BU DOLLARS PER BU

MAR 95 + 1 + 9 5.68 5.69 5.77
JUN 95 - 9 + 38 5.79 5.70 6.09
SEP 95 + 1 - 10 6.27 6.28 6.17
DEC 95 - 9 - 11 7.45 7.36 7.34
MAR 96 + 11 + 22 7.35 7.46 7.57
JUN 96 + 18 + 4 7.55 7.73 7.59
SEP 96 - 35 - 67 7.86 7.51 7.19
DEC 96 + 26 + 45 6.49 7.20 7.39
MAR 97 -1 - 16 8.47 8.46 8.31
JUN 97 - 37 - 68 7.99 7.62 7.31
SEP 97 - 6 + 12 6.26 6.20 6.38
DEC 97 + 9 + 13 6.54 6.63 6.67
MAR 98 - 4 - 17 6.48 6.44 6.31
JUN 98 + 18 + 38 6.12 6.30 6.50
SEP 98 - 17 + 3 5.10 4.93 5.13
DEC 98 - 10 - 19 5.34 5.24 5.15
MAR 99 - 15 - 18 4.83 4.68 4.65
JUN 99 + 3 - 32 4.38 4.41 4.06
SEP 99 - 5 - 12 4.66 4.61 4.54
DEC 99 + 2 + 24 4.60 4.62 4.84

SOURCE: AVERAGE PRICES PAID AT SOUTHERN IOWA POINTS BY
PROCESSORS AS REPORTED BY AMS GRAIN MARKET NEWS.



PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

SOYBEANS SOYBEANS
PRICE CHANGE PRICE
PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING  REPORT  REPORT
CENTS PER BU DOLLARS PER BU
AUG 85 - 4 - 10
SEP 85 + 5 + 2
OCT 85 - 3 + 1
NOV 85 - 5 - 30
ANN 85 -1 - 3
AUG 86 + 3 NC
SEP 86 + 3 - 14
OCT 86 + 2 + 1
NOV 86 -1 - 4
ANN 86 + 1 + 1
AUG 87 + 2 + 3
SEP 87 + 3 + 5
oCT 87 - 4 - 3
NOV 87 + 2 + 12
ANN 87 + 11 + 6
AUG 88 - 10 + 33
SEP 88 + 3 + 5
OCT 88 - 4 - 3
NOV 88 - 26 - 51
ANN 88 - 36 - 63
AUG 89 + 8 + 13 6.02 6.10 6.15
SEP 89 - 30 - 31 6.00 5.70 5.69
OCT 89 - 8 + 14 5.42 5.34 5.56
NOV 89 - 10 + 22 5.62 5.52 5.84
ANN 89 - 4 - 12 5.66 5.62 5.54
AUG 90 + 10 + 13 6.13 6.23 6.26
SEP 90 - 8 - 24 6.33 6.25 6.09
OCT 90 - 3 - 15 6.15 6.12 6.00
NOV 90 - 10 - 16 5.84 5.74 5.68
ANN 90 + 2 + 22 5.55 5.57 5.76
AUG 91 -7 - 27 5.62 5.55 5.35
SEP 91 NC + 4 5.88 5.88 5.92
ocT 91 - 24 - 32 5.68 5.46 5.36
NOV 91 + 8 + 12 5.54 5.62 5.66
ANN 91 + 2 + 3 5.56 5.58 5.59
AUG 92 + 10 + 7 5.47 5.57 5.54
SEP 92 - 6 - 15 5.57 5.51 5.42
oCT 92 + 5 -7 5.22 5.27 5.15
NOV 92 + 11 + 15 5.40 5.51 5.55
ANN 92 + 2 NC 5.68 5.70 5.68
AUG 93 - 29 - 27 6.73 6.44 6.46
SEP 93 - 18 - 14 6.38 6.20 6.24
oCcT 93 - 2 - 4 6.00 5.98 5.96
NOV 93 + 29 + 48 6.28 6.57 6.76
ANN 93 + 24 + 10 6.98 7.22 7.08

SOURCE: AVERAGE PRICES PAID AT SOUTHERN IOWA POINTS BY
PROCESSORS AS REPORTED BY AMS GRAIN MARKET NEWS.



PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

SOYBEANS SOYBEANS
PRICE CHANGE PRICE
PRIOR  AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT
CENTS PER BU DOLLARS PER BU
AUG 94 + 1 + 1 5.70 5.71 5.17
SEP 94 + 3 - 32 5.65 5.68 5.33
OCT 94 + 8 + 8 5.08 5.16 5.16
NOV 94 + 5 + 12 5.51 5.56 5.63
ANN 94 - 3 - 9 5.59 5.56 5.50
AUG 95 - 9 + 1 5.83 5.74 5.84
SEP 95 + 2 + 25 6.11 6.12 6.36
OCT 95 + 7 - 5 6.32 6.39 6.27
NOV 95 - 6 - 10 6.76 6.70 6.66
ANN 95 - 9 - 11 7.45 7.36 7.34
AUG 96 + 21 + 15 7.95 8.16 8.10
SEP 96 - 2 - 20 8.19 8.17 7.99
OCT 96 - 33 - 46 7.27 6.94 6.81
NOV 96 + 6 + 17 6.88 6.94 7.05
ANN 96 + 26 + 45 6.94 7.20 7.39
AUG 97 + 20 + 19 7.15 7.35 7.34
SEP 97 - 7 - 35 6.96 6.89 6.61
OCT 97 + 21 + 9 6.67 6.88 6.76
NOV 97 - 14 - 11 7.34 7.20 7.23
ANN 97 + 9 + 13 6.54 6.63 6.67
AUG 98 - 5 + 5 5.58 5.53 5.63
SEP 98 NC - 17 5.19 5.19 5.02
OCT 98 + 21 + 13 5.19 5.40 5.32
NOV 98 + 14 + 12 5.60 5.74 5.72
ANN 98 - 10 - 19 5.34 5.24 5.15
AUG 99 - 33 - 5 4.63 4_.30 4.58
SEP 99 + 10 - 23 4.85 4.95 4.62
OCT 99 NC + 10 4.54 4.54 4.64
NOV 99 - 14 - 11 4.70 4.56 4.59
ANN 99 + 2 + 24 4.60 4.62 4.84

SOURCE: AVERAGE PRICES PAID AT SOUTHERN IOWA POINTS BY
PROCESSORS AS REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS
WHEAT WHEAT
PRICE CHANGE PRICE

PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT REPORT

CENTS PER BU DOLLARS PER BU

JAN 84 NC 4

APR 84 - 3 - 8

JUN 84 - 2 - 8

OCT 84 + 2 - 2

JAN 85 + 1 - 6

APR 85 NC - 8

JUN 85 NC - 5

OCT 85 - 1 NC

JAN 86 + 3 + 9

APR 86 + 13 - 18

JUN 86 - 2 - 7

SEP 86 NC - 6

DEC 86 + 1 + 3

MAR 87 - 2 + 3

JUN 87 + 1 + 8

SEP 87 + 6 + 5 2.73 2.79 2.78
DEC 87 NC - 4 3.22 3.22 3.18
MAR 88 - 2 + 5 3.08 3.06 3.13
JUN 88 + 12 - 3 3.85 3.97 3.82
SEP 88 + 5 + 18 4.04 4.09 4.22
DEC 88 - 9 + 7 4.38 4.29 4.45
MAR 89 NC - 11 4.41 4.41 4.30
JUN 89 - 5 + 1 4.36 4.31 4.37
SEP 89 + 6 + 9 4.15 4.21 4.24
DEC 89 - 2 - 1 4.34 4.32 4.33
MAR 90 + 2 + 5 4.03 4.05 4.08
JUN 90 - 6 - 8 3.32 3.26 3.24
SEP 90 + 3 + 3 2.83 2.86 2.85
DEC 90 - 4 NC 2.69 2.65 2.69
MAR 91 + 6 + 1 2.97 3.03 2.98
JUN 91 + 3 - 6 2.88 2.91 2.82
SEP 91 + 6 + 13 3.39 3.45 3.52
DEC 91 + 3 + 15 4.23 4.26 4.38
MAR 92 - 13 - 20 4.32 4.19 4.12
JUN 92 - 4 13 3.69 3.65 3.56
SEP 92 + 1 - 10 3.67 3.68 3.57
DEC 92 + 7 + 25 3.84 3.91 4.09
MAR 93 + 7 + 25 3.84 3.91 4.09
JUN 93 + 1 - 9 3.74 3.75 3.65
SEP 93 + 6 + 21 2.97 3.03 3.18
DEC 93 - 2 + 5 3.26 3.24 3.31

SOURCE: CLOSING CASH PRICES FOR KANSAS CITY #1 HARD WINTER WHEAT
(ORDINARY PROTEIN) REPORTED BY AMS GRAIN MARKET NEWS.



CROP PRICE CHANGES FOLLOWING GRAIN STOCKS REPORTS

WHEAT WHEAT
PRICE CHANGE PRICE
PRIOR AFTER WEEK AFTER
DATE DAY LATER  WEEK LATER CLOSING REPORT REPORT
CENTS PER BU DOLLARS PER BU
MAR 94 + 3 + 7 3.45 3.48 3.52
JUN 94 + 1 - 3 3.39 3.40 3.36
SEP 94 - 2 + 20 4.00 3.98 4.20
DEC 94 - 2 - 14 4.03 4.02 3.39
MAR 95 - 3 - 5 3.78 3.75 3.73
JUN 95 - 3 - 29 5.11 5.08 4.82
SEP 95 + 7 + 3 4.98 5.05 5.01
DEC 95 - 14 - 7 5.28 5.14 5.21
MAR 96 + 9 + 29 5.59 5.68 5.88
JUN 96 - 9 - 36 5.72 5.63 5.36
SEP 96 - 2 - 10 4.77 4.75 4.67
DEC 96 + 1 + 6 4.51 4.52 4.57
MAR 97 - 6 - 27 4.59 4.53 4.32
JUN 97 - 9 - 23 3.48 3.39 3.25
SEP 97 - 4 - 2 3.63 3.59 3.61
DEC 97 + 11 + 12 3.42 3.53 3.54
MAR 98 - 4 - 16 3.42 3.38 3.26
JUN 98 + 6 + 5 2.97 3.03 3.02
SEP 98 - 5 + 19 2.88 2.83 3.07
DEC 98 - 4 - 15 3.20 3.16 3.05
MAR 99 - 12 - 15 3.09 2.97 2.94
JUN 99 - 4 - 19 2.67 2.63 2.48
SEP 99 - 10 - 25 2.81 2.71 2.56
DEC 99 + 2 + 8 2.64 2.66 2.72

SOURCE: CLOSING CASH PRICES FOR KANSAS CITY #1 HARD WINTER WHEAT
(ORDINARY PROTEIN) REPORTED BY AMS GRAIN MARKET NEWS.



PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

WHEAT WHEAT
PRICE CHANGE PRICE

PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT

CENTS PER BU DOLLARS PER BU

MAY 87 - 2 - 36

JUN 87 + 4 + 6

JuL 87 -1 - 8

AUG 87 + 7 + 10 2.59 2.66 2.69
SEP 87 -1 - 3 2.84 2.83 2.81
OCT 87 - 2 + 6 2.84 2.82 2.90
ANN 87 NC - 4 3.22 3.22 3.18
MAY 88 + 4 + 16 3.05 3.09 3.21
JUN 88 + 15 + 24 3.59 3.74 3.83
JUL 88 + 16 + 3 3.78 3.94 3.81
AUG 88 - 5 + 4 3.77 3.72 3.81
SEP 88 + 6 - 8 4.03 4.09 3.95
OCT 88 - 3 10 4.25 4.22 4.15
ANN 88 - 9 + 7 4.38 4.29 4.45
MAY 89 NC - 6 4.61 4.61 4.55
JUN 89 + 7 + 1 4.40 4.47 4.41
JUL 89 + 2 + 2 4.25 4.27 4.27
AUG 89 NC + 7 4.21 4.21 4.28
SEP 89 - 7 - 12 4.21 4.14 4.09
OCT 89 - 2 + 11 4.22 4.20 4.33
ANN 89 - 2 -1 4.34 4.32 4.33
MAY 90 - 9 - 13 3.89 3.78 3.76
JUN 90 - 2 - 38 3.81 3.77 3.43
JUL 90 3 NC 3.08 3.11 3.08
AUG 90 - 5 - 6 2.98 2.93 2.92
SEP 90 - 4 - 8 2.86 2.82 2.78
OCT 90 - 3 - 6 2.80 2.77 2.74
ANN 90 4 NC 2.69 2.65 2.69
MAY 91 + 4 + 2 3.00 3.04 3.02
JUN 91 + 3 - 3 3.00 3.03 2.97
JuL 91 + 6 + 5 2.80 2.86 2.85
AUG 91 + 3 - 13 3.07 3.10 2.94
SEP 91 + 1 + 7 3.29 3.30 3.36
OCT 91 + 6 + 10 3.50 3.56 3.60
ANN 91 + 3 + 15 4.23 4.26 4.38
MAY 92 -1 - 9 3.93 3.92 3.84
JUN 92 - 10 - 48 4.22 4.12 3.74
JuL 92 -1 + 5 3.49 3.48 3.54
AUG 92 + 3 + 5 3.16 3.19 3.21
SEP 92 - 6 + 6 3.51 3.45 3.57
OCT 92 - 4 + 9 3.53 3.49 3.62
ANN 92 + 7 + 25 3.84 3.91 4.09
MAY 93 + 17 + 4 3.48 3.65 3.52
JUN 93 NC - 32 3.48 3.48 3.16
JUL 93 - 5 + 11 3.12 3.07 3.23
AUG 93 - 6 + 4 3.20 3.14 3.24
SEP 93 - 3 + 3 3.22 3.19 3.25
OCT 93 NC + 4 3.34 3.34 3.38
ANN 93 + 2 - 15 3.92 3.94 3.77

SOURCE: CLOSING CASH PRICES FOR KANSAS CITY #1 HARD WINTER WHEAT
(ORDINARY PROTEIN)REPORTED BY AMS GRAIN MARKET NEWS.



PRICE CHANGES FOLLOWING CROP PRODUCTION REPORTS

WHEAT WHEAT
PRICE CHANGE PRICE

PRIOR AFTER WEEK AFTER
DATE DAY LATER WEEK LATER CLOSING REPORT  REPORT

CENTS PER BU DOLLARS PER BU
MAY 94 - 3 - 6 3.61 3.58 3.55
JUN 94 - 2 - 5 3.68 3.66 3.63
JUL 94 - 5 + 11 3.38 3.43 3.49
AUG 94 + 3 + 12 3.55 3.58 3.67
ANN 94 + 6 + 3 3.97 4.05 3.99
MAY 95 + 3 NC 4.07 4.10 4.07
JUN 95 - 5 + 6 4.36 4.31 4.42
JUL 95 + 6 + 29 4.59 4.65 4.88
AUG 95 + 9 - 7 4.61 4.70 4.54
ANN 95 + 7 + 3 4.98 5.05 5.01
MAY 96 - 25 - 41 7.44 7.19 7.03
JUN 96 - 11 - 24 6.27 6.16 6.03
JUL 96 - 8 - 31 5.64 5.56 5.33
AUG 96 + 11 - 10 5.02 5.13 4.92
ANN 96 - 2 - 10 4.77 4.75 4.67
MAY 97 - 5 + 8 4.56 4.51 4.64
JUN 97 - 11 - 36 4.28 4.17 3.92
JuL 97 + 2 + 9 3.34 3.36 3.43
AUG 97 - 2 - 7 3.76 3.74 3.69
ANN 97 - 4 - 2 3.63 3.59 3.61
MAY 98 + 2 + 1 3.21 3.23 3.22
JUN 98 + 2 + 14 2.98 3.00 3.12
JUL 98 - 2 - 6 2.95 2.93 2.89
AUG 98 - 4 - 8 2.72 2.68 2.64
ANN 98 - 5 + 19 2.88 2.83 3.07
MAY 99 + 8 -1 2.76 2.84 2.75
JUN 99 - 6 - 17 2.85 2.79 2.68
JUL 99 -1 NC 2.40 2.39 2.40
AUG 99 - 8 + 6 2.65 2.57 2.71
ANN 99 - 10 - 25 2.81 2.71 2.56

SOURCE: CLOSING CASH PRICES FOR KANSAS CITY #1 HARD WINTER WHEAT
(ORDINARY PROTEIN) REPORTED BY AMS GRAIN MARKET NEWS.



